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Item 1.01 Entry Into a Material Definitive Agreement
 
On April 24, 2026, Xcel Brands, Inc. (the “Company”),
 Xcel IP Holdings, LLC a wholly-owned subsidiary of the Company (“IP Holdings”) and JR
Licensing, LLC, a wholly-owned subsidiary
of IP Holdings (“JR Licensing and, collectively, the “Xcel Parties”), entered into an asset purchase agreement
with
Judith Ripka Designs, LLC (“the Buyer”) with respect to the sale by the Xcel Parties to the Buyer of substantially all of
the assets of JR Licensing,
including the “Judith Ripka” brand name and trademarks. The terms of the sale included
a $2.3 million cash payment at closing and up to an additional
$0.75 million of contingent consideration.
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