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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers’ Arrangements of Certain Officers
On September 9, 2019, Benjamin Malka advised the Board of Directors of Xcel Brands, Inc. (the “Company”) that he has determined that he will not stand
for re-election as a director at the Company’s 2019 Annual Stockholders Meeting (the “Meeting”) and that his decision was not based on any disagreement

with the Company’s operations, policies or practices. Accordingly, the nomination of Mr. Malka to serve as a director at the Meeting set forth in the
Company’s proxy statement for the Meeting will not be voted upon.

Item 5.03  Amendments to Articles of Incorporation and Bylaws; Change in Fiscal Year

On September 11, 2019, the Company’s Board of Directors reduced the size of the Board from seven to six members effective as of the date of the Meeting
and vested all unvested equity awards previously granted to Mr. Malka
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